
 
 Factor Ranking for sellers in global financial markets 

1.  Depth Close to 100%. Although Wall Street traders use multiple proprietary 
trading platforms and markets, they are interoperable. A batch of shares 
that JPMorgan wants to sell can go through their system into the world's 
significant exchanges, and some dark pools (less visible trading forums).  
 

2.  Breadth Very strong. Equities, bonds, commodities, FOREX, futures contracts and 
other instruments can be sold seamlessly or bundled into packages. 
 

3.  Functionality Inconceivable a generation ago. Second-by-second verified price and 
demand data. Facilities like stop-loss mechanisms, price collars and 
proactive identification of opportunities feed off this dataflow. 
 

4.  Overheads Negligible. Interoperability among exchanges allows any interaction 
between a seller and their buyer to gravitate to the cheapest, safest, 
easiest, marketplace. Charges for transacting are zero in many cases. 
 

5.  Governance Superb. Wall Street players asked governments for new regulated 
institutions to oversee market activity and keep trading trustworthy. They 
gained Fedwire, the MiFID standards, NRSROs, the CFTC and other bodies. 
 

 

https://www.wsj.com/articles/fidelity-is-latest-to-cut-online-trading-commissions-to-zero-11570680060
https://www.frbservices.org/financial-services/fedwire-funds-service/
https://www.esma.europa.eu/publications-and-data/interactive-single-rulebook/mifid-ii
https://www.sec.gov/ocr/ocr-current-nrsros.html
https://www.cftc.gov/

